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Who needs an

What is

How can I establish

Estate Plan?

Estate Planning?

a good Estate Plan?

Regardless of age, marital status or
wealth, everyone needs an Estate Plan.
You work hard to provide for your family.
A well thought out estate plan can help
make sure that still happens when you
are no longer there. The thought of
Estate Planning can be overwhelming.
Having the right team in place can ease
the anxiety. Blackhawk Bank & Trust can
be part of that team.

Estate Planning is the process of
considering and setting up legally
effective arrangements designed to:

FREE

• Preserve and protect your estate
• Ensure continuity of management of
...your affairs in case of incapacity
• Avoid probate
• Distribute your estate efficiently and
...effectively
• Minimize or prevent disputes and
...challenges
• Minimize potential taxes and fees

Consultations

Contact one of our trust officers and schedule a free
consultation to discuss your estate plans and review our
role as your named fiduciary.
Call us today to schedule your free
consultation at: 309-787-9518

A good Estate Plan coordinates what
happens to your home, savings,
investments, businesses and retirement
assets while you are alive and after your
death. Estate planning decisions should
not be made quickly. Speaking with a
knowledgeable estate and trust
administrator may prove helpful as you
start the process.
You will need to work with an established
estate planning attorney to draft your
documents. Always remember, this is your
estate plan, there is no right or wrong,
just your wishes in writing.

BLACKHAWK BANK & TRUST
IS ABLE TO ACT AS YOUR:

• Trustee
• Executor
• Guardian

• Durable Power of Attorney
• Other fiduciary roles

All estate planning documents should be drafted by an
experienced estate planning attorney.

CONSIDERATIONS OF A

Will

A will may or may not be the best plan for you and your
family. Consider the following factors when you begin
establishing your estate plan:

Probate

A will often times has to go through the probate process
at the time of a person’s death. Probate is the legal
process through which the court oversees that, when you
die, your debts are paid and your assets are distributed
according to your will.
A will allows the executor to gather the assets and pay all
debts and final expenses for the deceased. The remaining
assets are distributed and the estate is closed. If you do
not have a valid will, your assets are distributed
according to state law.
The downfalls of probate:
• Probate can be expensive
• Legal fees, executor fees, and other costs must be
...paid before distribution to your heirs.
• Probate takes extra time, determined by the
...governing state.
• Probate is a public process, so any person can see
...what you owned, who you owed, and who will receive
...your assets and when they receive them.

EXECUTOR OF THE Estate
Who will you name to be the executor of your estate?
Often times individuals name their spouse, a family
member, or a friend. Acting as an executor is time
consuming, and it can be challenging for most individuals.

A CORPORATE Fiduciary
Is preserving family harmony important? A corporate
fiduciary has the staff, education and experience to
make the process move forward as expeditiously as
possible. A corporate fiduciary may eliminate undue
influence or emotional stress on a family member or
friend who may be acting as an executor.

A TESTAMENTARYTrust

A will can contain wording to create a testamentary trust that goes into
effect at your death. However, this type of trust does not avoid probate
and provides no protection at incapacity.
A testamentary trust will also pay all debts and final expenses for the
deceased. The remaining assets, following trust document instructions,
may be distributed or held in trust for the benefit of the
heirs/beneficiaries of the deceased/grantor. This allows for the grantor to
make choices regarding a beneficiary’s ability to manage their own
finances, or to provide for the needs over a beneficiary’s lifetime, then
pass those funds on for the needs of another’s lifetime.

A LIVING Trust

If you own titled assets and you want your loved ones/heirs to avoid
court oversight at your death or incapacity, you may want to have a
living trust. If you have a living trust you still need a “pour-over” will. This
will acts as a safety net for any assets which were not transferred to
your trust prior to death. When you die, the overlooked assets may still
have to go through probate.

TRUSTEE AND SUCCESSOR

Trustee

You may decide to be the trustee of your own trust when it is created.
The trustee transfers or re-titles all the assets into the name of the
trust. But a successor trustee will need to be named. The successor
trustee takes over management of the trust after the death,
resignation or incapacity of the initial trustee. The trustee is responsible
for administrative duties, including investment strategy, payments to or
on behalf of the beneficiaries, tax returns, and distribution of trust
assets.

